production have carried throw -k
mid-Summer.  For business
whole, as the chart on this
shows, the recent tendency har
for volume to rise from its leo
n February until about May
1933, the pealt came somewha?
and in 19')‘) somewhat carlier.
calcula tlon indicate that in thi
19306 the Sy i ng rise may las
longer dxav sunl.

Readers “1'13, wonder why.
answer is that (as shown Lo
bunch-of-grapes chart dast 1
more than seasonal vise m the bus
ness trend is just getting undsr
When the time comes at whic
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There are two possible an-  what happenced
swers to this important question,  Hy the i
aise there are two wavs ol Jook-
cwont the question,

e is: how far will the rise ¢o
oottt of Gme” That s, how long
it last?

The other 1s: how far will the rise
coomovolume 2 That s, what amount
ol business  coaan ean be (~\‘w(u‘c1

OW far will the Spring rise go? ILIAZHI]}YIQ :'ff

IR II.

I have no deubt t
vill raise the question: “Hew do von
kiow there Is going to be a
rise” To this the answer 18
as simple as the one the HT
i sl woudd make to o ﬂuw]lflc fues-
; Honas 1o how he knows there is go-
ing L he any bm‘iw*

In the year 19320 which brough
e low pomt of the depression, -Lh(:
‘\]nnnr rise was excee mwly J'c(")l:‘
and m some mdustries and oullm s in general
can scarcely be said to have showed tremely  pro
Al But clsewhere there was some Spring rise

©

!

hat some readers

1

amount of rise, and by and ‘;:n‘;:n 2 Jocalities will
seasonal rise in busmux at this time  of the same time a
. almost as inevitable as the season.  would not expect them

To the question how long will the  ahead as they were in the
Spring rise last, the answer depends came st Autumn, but it s
semewhat upon the reader’s m(lL. str sonab ln‘ to expect “that ¢
and locality. Qur records show, for  will show at least as much g
instance, that there is a very definite (lm in the peak which was regis
tendeney for the rise to come to an  in the early Winter of 1934-193.
end in Dallas, Texas, several wecks If this is the outcome, late
sooner than in Chicago, Philadelphia, ratios of business to the same ¢
d New York, or Boston, and for it to  vear caslier will be somewhat ar fol-
4 terminate sooner in those cities than lows: steel 147 per cent.; autor hile

v

vt
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in Minneapolis or 5t. Lows. Similar-  preduction ZC/, miscellaneous  car ) \:f‘ésvire;ii
Iy, the Spring peak in automobile loadings 107; clectric power ¢ i ‘e
pr )(Iugtmn in the past two years came  petroleum  production 1135
m the last week of April, while the  debits 118; debits outside New | Erpcorive Osrices 220 Pask Avesve, New Vet

4 rises in iron ore mining and petroleum 117 —{ L Ho
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